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RESOLUTION OF THE BOARD OF TRUSTEES
ASHBURN FARM ASSOCIATION

Policies and Procedures Regarding the Collection of Assessments
Resolution 070808A

The Trustees of Ashburn Farm Association (the “Association”), at a duly held meeting of the Board of
Trustees of the Association, hereby adopt the following resolution. This resolution, (070808A) replaces
resolution 04-1 dated March 2", 2004 in its entirety,

WHEREAS, Article V, Section 1 of the Declaration of Covenants, and Restrictions personally
obligates each Owner to pay annual and special assessments to fund the common expenses of the
Association; and

WHEREAS, Article V, Section 7 sets forth the remedies of the Association for the Nonpayment
of Assessments; and

WHEREAS, the Board of Trustees deems it necessary and in the best interests of the
Association to establish orderly procedures for the billing and collection of assessments.

NOW, THEREFORE, BE IT RESOLVED THAT the following procedures regarding the collection of
assessments shall be adopted.

ASSESSMENT OBLIGATIONS

A. All quarterly assessments of the annual assessments shall be due and payable on the first day
of the applicable quarter (‘Due Date”).

B. The Association will mail a notice to every Owner which will inform the Owner of the amount
of the quarterly assessment; however, no Owner will be excused of the obligation to pay the
assessment if a notice is not received. Each Owner is under a legal duty to seek out
information about the assessment if a notice is not received.

C. Non-resident Owners must furnish the Association with an address and telephone number
where they can be contacted; otherwise, all notices shall be sent to the property address and
the Owners shall be responsible for the information contained therein.

REMEDIES FOR NON-PAYMENT OF ASSESSMENTS

A. Late Charge - Any installment of the annual assessment not paid to Association within thirty
(30) days after the due date shall be considered delinquent and a late charge of $25.00 shall be
assessed to the Owner and posted to the Owner's account,
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